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This annual report and audited financial statements (the “Report and Financial Statements”) may be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language Report and Financial Statements. To the extent
that there is any inconsistency between the English language Report and Financial Statements and the Report and Financial Statements in another
language, the English language Report and Financial Statements will prevail, except to the extent (and only to the extent) that it is required by law of any
jurisdiction where the shares are sold, that in an action based upon disclosure in a Report and Financial Statements in a language other than English,
the language of the Report and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and
Financial Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance with the
laws of Ireland.
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GENERAL INFORMATION (continued)

Please note that no notification for the distribution of shares according to section 310 of the German Capital Investment Code
(Kapitalanlagegesetzbuch) has been made for the following fund: iShares £ Ultrashort Bond UCITS ETF. Therefore, shares of this fund may not

be distributed in the Federal Republic of Germany.

The Entity is duly registered with the Comision Nacional del Mercado de Valores in Spain under number 1042.
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CHAIR’S STATEMENT

The Board of Directors of iShares IV public limited company (the “Board”) considers corporate governance matters and adherence to codes of
best practice to be of the utmost importance. As Chair of the Board, | believe that it has operated effectively throughout the financial year and
that its role and its composition are well defined, appropriate and support the long-term sustainable development of the iShares IV public
limited company (the "Entity").

Overview of the Entity

The Entity is organised as an open-ended umbrella investment company with variable capital. The Entity was incorporated in Ireland on 3 July
2009 with limited liability and segregated liability between its funds and is organised under the laws of Ireland as a public limited company
(“plc”) pursuant to the Companies Act 2014 (as amended) (the "Companies Act") and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulation 2011 (the “UCITS Regulations”) and is regulated by the Central Bank of Ireland (the "CBI").

The Entity is structured as an umbrella fund and is comprised of separate funds (“Funds”) of the Entity.

“BlackRock Group” is used to represent the wider BlackRock economic group in its totality of which the ultimate holding company is BlackRock,
Inc, a company incorporated in Delaware, USA. The term “BlackRock” is used to represent BlackRock Advisors (UK) Limited. The investment
objectives and policies of each Fund are set out in the prospectus.

The Funds pursue strategies of either tracking or replicating the performance of a benchmark index in order to deliver the objectives of each
Fund.

Management and Administration
The Directors of the Entity have delegated the investment management, distribution and administration of the Entity and its Funds to BlackRock
Asset Management Ireland Limited (the “Manager”).

The Manager has delegated the management of the investment portfolio and distribution of the Entity’s shares to the BlackRock Advisors (UK)
Limited (the "Investment Manager"). The Investment Manager operates under guidelines determined by the Manager and as detailed in the
Entity’s prospectus and the various supplementary prospectuses relating to the Funds. The Investment Manager has direct responsibility for the
decisions relating to the day-to-day running of the Funds and is accountable to the Board of the Manager and the Entity for the investment
performance of the Funds.

The Manager has additionally appointed the Investment Manager as Distributor and it is the Investment Manager which is tasked with actively
managing the relationship between the Entity and its shareholders with oversight of the Manager and Board.

The Manager has delegated the administration of the Entity and its Funds to State Street Fund Services (Ireland) Limited (the “Administrator”)
including the calculation of the daily net asset value ("NAV"), and the preparation of the financial statements of the Entity subject to the overall
supervision of the Board and the Manager. State Street Fund Services (Ireland) Limited (the “Registrar”) has also been appointed as the
registrar of the Entity. The Entity has appointed State Street Custodial Services (Ireland) Limited (the “Depositary”) as depositary of the assets
with responsibility for the safe keeping of such assets, pursuant to the UCITS Regulations. As part of its fiduciary responsibility to the Entity, the
Depositary provides a certain level of ongoing oversight of the Entity, as well as reporting on the conduct of the Entity in each annual
accounting period as set out in the Statement of the Depositary’s Responsibilities.

In accordance with Guidance Note 4/07 on the Organisation of Management Companies issued by the CBI, the board of the Manager has
identified the personnel who monitor and control the management functions as outlined therein. These Manager personnel report to the board
of the Manager and to the Board on a regular basis. The management functions delegated by the Manager are subject to appropriate reporting
and ratification procedures, which are designed to ensure that the appropriate reports are received in a timely fashion such that the Manager
and the Board can discharge their duties as part of the governance framework put in place by the Manager and the Entity. The Board reviews
risk reporting on a regular basis together with an annual review of internal controls and risk management from the Manager.

[6]
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CHAIR’S STATEMENT (continued)

The Board

The Board currently comprises five Directors, four of whom are independent. All Directors are non-executive. The members of the Board were
chosen for their range of skills and experience. Peter Vivian has considerable experience in Exchange Traded Funds (“ETFs”), index
investments, trading, financing, securities lending and foreign exchange, Ros O’Shea also has considerable experience in governance and
accountancy, Deirdre Somers has extensive experience in markets regulation, listings and financial services, as well as a background in tax,
Padraig Kenny has significant experience of the asset management and securities services industries, including the servicing of UCITS
investment funds and investment fund corporate governance frameworks. | have expertise on the subjects of corporate governance, corporate
law investments and EU law.

As Chair | lead the Board and take responsibility for its effectiveness in leading the Entity. Each Director continues to contribute to the running of
the Board and management of the Entity and further details on each Director and the annual Board performance evaluation process is included
later in this report.

The appointment of each Director is approved by the CBI, as regulator, in advance of appointment by the Board. As part of the application the
CBI receives information in respect of the Director’s character, knowledge and experience as well as details of their other time commitments to
ensure that the Director has sufficient time to devote to their duties. The CBI considers time commitments on an hourly basis as part of its
assessment of director capacity, rather than in respect of the number of directorships held due to the nature of the Irish funds and open-ended
funds industries. This assessment gives consideration to any appointments, employment or commitments and provides a more holistic review
of a director’s ability to undertake their duties.

The CBI requires Directors to be available to meet the regulator if required and the expectation is that the majority of the Board be resident in
Ireland. Accordingly, the majority of Directors, and all independent Directors, are resident in Ireland.

Matters relating to the Entity during the financial year
There were 79 Funds in operation as at 31 May 2024.

It is the opinion of the Board that all Funds have performed in line with their objectives and that any tracking differences have been explained in
the Investment Manager’s report. Additional information on the Funds’ performance can be found in the Investment Manager’s report.

William McKechnie
Chair
29 August 2024
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BACKGROUND

The Entity is an open-ended investment company with variable capital. The Entity was incorporated in Ireland on 3 July 2009 with limited liability
and segregated liability between its funds and is organised under the laws of Ireland and is regulated by the CBI as a public limited company
pursuant to the Companies Act and the UCITS Regulations.

The Entity is structured as an umbrella fund and comprises of separate funds ("Fund") of the Entity. The shares of each Fund may be grouped
into different classes of shares (each a “share class”). Each Fund will represent a separate portfolio of assets and may consist of one or more
share classes. Each share class may apply different subscription and redemption provisions, charges, fees or brokerage arrangements. The
creation of an additional class of shares will be notified to the CBI in advance. The portfolio of assets maintained for each Fund will be invested
in accordance with the investment objectives and policies applicable to each Fund as set out in the prospectus.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share
class, there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a
matter of law, there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other
share classes.

The term “Fund” or “Financial Product” shall be deemed to mean either a Fund or Funds of the Entity, or if the context so requires, the Manager
or its delegate acting for the accounts of the relevant Fund. The term “BlackRock” and “Investment Manager” are used to represent BlackRock
Advisors (UK) Limited as appropriate. All references to “redeemable shares” shall be deemed to mean redeemable participating shares when

Fund shares are classified as financial liabilities. The term “Directors” means the directors of the Entity.

Further details, including the investment objectives and minimum subscription requirements, are set out in the Entity’s prospectus.

Fund details
The Entity had 79 Funds in operation as at 31 May 2024.

The following Funds terminated operations in a prior year and are pending revocation by the CBI. Termination audited financial statements
continue to be prepared for iShares Edge MSCI EMU Multifactor UCITS ETF, iShares TA-35 Israel UCITS ETF and iShares US Equity Buyback
Achievers UCITS ETF as the Funds still hold residual cash balances at the balance sheet date. No audited financial statements have been
prepared for the other terminated Funds as no residual balances are held by such Funds and final termination audited financial statements
have been prepared in a prior year.

e iShares Edge MSCI EMU Multifactor UCITS ETF

e iShares iBonds Sep 2018 $ Corp UCITS ETF

e iShares TA-35 Israel UCITS ETF

e iShares US Equity Buyback Achievers UCITS ETF

e iShares US Fallen Angels High Yield Corp Bond UCITS ETF

These Funds are ETFs, which provide the flexibility of a share with the diversification of a Fund. They can be bought and sold like any other

share listed on a stock exchange, but provide instant exposure to many companies or various financial instruments relevant to the Fund and its
benchmark index.

Changes to the Entity during the financial year
On 1 June 2023, an updated prospectus was issued by the Entity to update Sustainable Finance Disclosure Regulation ("SFDR") for fossil gas
and nuclear energy investing.

[8]
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BACKGROUND (continued)

Changes to the Entity during the financial year (continued)
On 19 June 2023, the total expense ratio ("TER") for iShares MSCI EM ex-China UCITS ETF USD (Acc) was reduced from 0.25% to 0.18%.

On 15 August 2023, an updated prospectus was issued by the Entity to include iShares Copper Miners UCITS ETF and to update the
investment policy for certain Funds.

On 18 September 2023, an updated prospectus was issued by the Entity to update benchmark index details and investment policy for certain
Funds.

On 14 December 2023, an updated prospectus was issued by the Entity to include iShares Essential Metals Producers UCITS ETF and iShares
Lithium & Battery Producers UCITS ETFE.

On 20 February 2024, an updated prospectus was issued by the Entity to reflect the investment policy change of iShares MSCI China A UCITS
ETF change of maximum securities lending levels by iShares NASDAQ US Biotechnology UCITS ETF, addition of cybersecurity risk disclosure
and updates to Director details and conflicts of interests sections.

On 31 May 2024, an updated prospectus was issued by the Entity to remove iShares iBonds Sep 2018 $ Corp UCITS ETF and to
update benchmark index description for certain Funds.

The following Funds were launched during the financial year:

Fund name Launch date

iShares Copper Miners UCITS ETF 20 June 2023
iShares Essential Metals Producers UCITS ETF 17 October 2023
iShares Lithium & Battery Producers UCITS ETF 30 October 2023
iShares India INR Govt Bond UCITS ETF 6 February 2024

The following share classes were launched during the financial year:

Fund name Share class Launch date|
iShares Copper Miners UCITS ETF USD (Acc) 20 June 2023
iShares Essential Metals Producers UCITS ETF USD (Acc) 17 October 2023
iShares $ Short Duration Corp Bond UCITS ETF EUR Hedged (Acc) 24 October 2023
iShares $ Short Duration Corp Bond UCITS ETF GBP Hedged (Dist) 24 October 2023
iShares Lithium & Battery Producers UCITS ETF USD (Acc) 30 October 2023
iShares MSCI USA ESG Enhanced UCITS ETF GBP Hedged (Dist) 9 January 2024
iShares India INR Govt Bond UCITS ETF USD (Dist) 6 February 2024
iShares US Mortgage Backed Securities UCITS ETF EUR Hedged (Dist) 20 February 2024
iShares $ Treasury Bond 20+yr UCITS ETF GBP Hedged (Acc) 25 March 2024
iShares China CNY Bond UCITS ETF EUR Hedged (Dist) 2 April 2024
iShares MSCI EM ex-China UCITS ETF USD (Dist) 3 May 2024
iShares € Govt Bond 20yr Target Duration UCITS ETF EUR (Acc) 28 May 2024

Stock exchange listings
The shares of each Fund will be listed and admitted for trading on a number of stock exchanges. For details of where shares are listed or
admitted for trading, please refer to the official iShares website (https://www.ishares.com).

[9]
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INVESTMENT MANAGER’S REPORT

Investment objective
The investment objective of the Funds is to provide investors with a total return, taking into account the capital and income returns, which reflect
the total returns of the respective benchmark listed in the below table.

Investment management approach and environmental, social and governance (“ESG”) policy

The following table outlines the investment management approach adopted for each Fund. It also identifies which Funds promote
environmental or social characteristics (“Article 8 Funds”) or have sustainable investments as an objective (“Article 9 Funds”), under the SFDR.
Further detail around how Article 8 Funds have achieved these characteristics and objectives is included in the SFDR disclosures
supplementary section to the Annual Report.

For any other Funds that do not meet the SFDR criteria for Article 8 or 9 Funds, the investments underlying this financial product do not take
into account the EU criteria for environmentally sustainable economic activities. The Investment Manager has access to a range of data
sources, including principal adverse indicator (“PAI”) data, when making decisions on the selection of investments. However, whilst BlackRock
considers ESG risks for all portfolios and these risks may coincide with environmental or social themes associated with the PAls, unless stated
otherwise in the prospectus, the Funds do not commit to considering PAls in driving the selection of their investments.

Fund name Benchmark index Investment management SFDR criteria
approach

iShares $ Short Duration Corp Bond UCITS  Markit iBoxx USD Liquid Investment Grade Index tracking - non-replicating Other

ETF 0-5 Index

iShares $ Short Duration High Yield Corp Markit iBoxx USD Liquid High Yield 0-5 Index tracking - non-replicating Other

Bond UCITS ETF Capped Index

iShares $ Treasury Bond 20+yr UCITS ETF  ICE U.S. Treasury 20+ Years Bond Index Index tracking - non-replicating Other

iShares $ Ultrashort Bond ESG UCITS ETF  iBoxx MSCI ESG USD Liquid Investment Index tracking - non-replicating Article 8
Grade Ultrashort Index

iShares $ Ultrashort Bond UCITS ETF Markit iBoxx USD Liquid Investment Grade Index tracking - non-replicating Other
Ultrashort Index

iShares £ Ultrashort Bond ESG UCITS ETF  iBoxx MSCI ESG GBP Liquid Investment Index tracking - non-replicating Article 8
Grade Ultrashort Index

iShares £ Ultrashort Bond UCITS ETF Markit iBoxx GBP Liquid Investment Grade Index tracking - non-replicating Other
Ultrashort Index

iShares € Govt Bond 20yr Target Duration Markit iBoxx EUR Eurozone 20yr Target Index tracking - non-replicating Other

UCITS ETF Duration Index

iShares € Ultrashort Bond ESG UCITS ETF  iBoxx MSCI ESG EUR Liquid Investment Index tracking - non-replicating Article 8
Grade Ultrashort Index

iShares € Ultrashort Bond UCITS ETF Markit iBoxx EUR Liquid Investment Grade Index tracking - non-replicating Other
Ultrashort Index

iShares Ageing Population UCITS ETF STOXX Global Ageing Population Index Index tracking - non-replicating Article 8

iShares Automation & Robotics UCITS ETF ~ STOXX Global Automation & Robotics Index  Index tracking - non-replicating Article 8

iShares China CNY Bond UCITS ETF Bloomberg China Treasury + Policy Bank Index tracking - replicating Other
Index

iShares China CNY Govt Bond UCITS ETF ~ FTSE Chinese Government Bond Index Index tracking - non-replicating Other

iShares Copper Miners UCITS ETF' STOXX Global Copper Miners Index Index tracking - replicating Other

iShares Digital Entertainment and Education STOXX Global Digital Entertainment and Index tracking - replicating Article 8

UCITS ETF Education Index

iShares Digital Security UCITS ETF STOXX Global Digital Security Index Index tracking - non-replicating Article 8

iShares Digitalisation UCITS ETF STOXX Global Digitalisation Index Index tracking - non-replicating Article 8

[10]
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INVESTMENT MANAGER’S REPORT (continued)

Investment management approach and environmental, social and governance (“ESG”) policy (continued)

Fund name

iShares Edge MSCI EM Value Factor UCITS
ETF

iShares Edge MSCI Europe Momentum
Factor UCITS ETF

iShares Edge MSCI Europe Multifactor
UCITS ETF

iShares Edge MSCI Europe Quality Factor
UCITS ETF

iShares Edge MSCI Europe Size Factor
UCITS ETF

iShares Edge MSCI Europe Value Factor
UCITS ETF

iShares Edge MSCI USA Momentum Factor
UCITS ETF

iShares Edge MSCI USA Multifactor UCITS
ETF

iShares Edge MSCI USA Quality Factor
UCITS ETF

iShares Edge MSCI USA Size Factor UCITS
ETF

iShares Edge MSCI USA Value Factor UCITS
ETF

iShares Edge MSCI World Momentum Factor
UCITS ETF

iShares Edge MSCI World Multifactor UCITS
ETF

iShares Edge MSCI World Quality Factor
UCITS ETF

iShares Edge MSCI World Size Factor UCITS
ETF

iShares Edge MSCI World Value Factor
UCITS ETF

iShares Electric Vehicles and Driving
Technology UCITS ETF

iShares Essential Metals Producers UCITS
ETF2

iShares Fallen Angels High Yield Corp Bond
UCITS ETF

iShares Healthcare Innovation UCITS ETF
iShares India INR Govt Bond UCITS ETF?

iShares Lithium & Battery Producers UCITS
ETF*

iShares Metaverse UCITS ETF
iShares MSCI ACWI SRI UCITS ETF

Benchmark index

MSCI EM Select Value Factor Focus Index
MSCI Europe Momentum Index

MSCI Europe Diversified Multiple-Factor
Index

MSCI Europe Sector Neutral Quality Index
MSCI Europe Mid-Cap Equal Weighted Index
MSCI Europe Enhanced Value Index

MSCI USA Momentum Index

MSCI USA Diversified Multiple-Factor Index
MSCI USA Sector Neutral Quality Index
MSCI USA Mid-Cap Equal Weighted Index
MSCI USA Enhanced Value Index

MSCI World Momentum Index

MSCI World Diversified Multiple-Factor Index
MSCI World Sector Neutral Quality Index
MSCI World Mid-Cap Equal Weighted Index
MSCI World Enhanced Value Index

STOXX Global Electric Vehicles and Driving
Technology Index

S&P Global Essential Metals Producers Index
Bloomberg Global Corporate ex EM Fallen

Angels 3% Issuer Capped Index

STOXX Global Breakthrough Healthcare
Index

Bloomberg Indian Government FAR Bond
Index

STOXX Global Lithium and Battery Producers
Index

STOXX Global Metaverse Index

MSCI ACWI SRI Select Reduced Fossil Fuel
Index

Investment management
approach

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating

SFDR criteria

Other

Other

Other

Other

Other

Other

Other

Other

Other

Other

Other

Other

Other

Other

Other

Other

Article 8

Other

Other

Article 8

Other

Other

Article 8
Article 8

(1]
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INVESTMENT MANAGER’S REPORT (continued)

Investment management approach and environmental, social and governance (“ESG”) policy (continued)

Fund name

iShares MSCI China A UCITS ETF
iShares MSCI China Tech UCITS ETF

iShares MSCI China UCITS ETF

iShares MSCI EM ESG Enhanced UCITS
ETF

iShares MSCI EM ex-China UCITS ETF

iShares MSCI EM IMI ESG Screened UCITS
ETF

iShares MSCI EM SRI UCITS ETF

iShares MSCI EMU ESG Enhanced UCITS
ETF

iShares MSCI EMU ESG Screened UCITS
ETF

iShares MSCI EMU Large Cap UCITS ETF
iShares MSCI EMU Mid Cap UCITS ETF
iShares MSCI EMU SRI UCITS ETF

iShares MSCI Europe ESG Enhanced UCITS
ETF

iShares MSCI Europe ESG Screened UCITS
ETF

iShares MSCI France UCITS ETF

iShares MSCI Global Semiconductors UCITS
ETF

iShares MSCI India UCITS ETF

iShares MSCI Japan ESG Enhanced UCITS
ETF

iShares MSCI Japan ESG Screened UCITS
ETF

iShares MSCI Japan SRI EUR Hedged
UCITS ETF (Acc)

iShares MSCI Japan SRI UCITS ETF

iShares MSCI USA ESG Enhanced UCITS
ETF

iShares MSCI USA ESG Screened UCITS
ETF

iShares MSCI USA Momentum Factor ESG
UCITS ETF

iShares MSCI USA SRI UCITS ETF

iShares MSCI USA Value Factor ESG UCITS
ETF

Benchmark index

MSCI China A Inclusion Index

MSCI China Technology Sub-Industries ESG
Screened Select Capped Index

MSCI China Index
MSCI EM ESG Enhanced Focus CTB Index

MSCI Emerging Markets ex China Index
MSCI EM IMI ESG Screened Index

MSCI EM SRI Select Reduced Fossil Fuel
Index

MSCI EMU ESG Enhanced Focus CTB Index
MSCI EMU ESG Screened Index

MSCI EMU Large Cap Index
MSCI EMU Mid Cap Index

MSCI EMU SRI Select Reduced Fossil Fuel
Index

MSCI Europe ESG Enhanced Focus CTB
Index

MSCI Europe ESG Screened Index

MSCI France Index

MSCI ACWI IMI Semiconductors &
Semiconductor Equipment ESG Screened
Select Capped Index

MSCI India Index Net USD

MSCI Japan ESG Enhanced Focus CTB
Index

MSCI Japan ESG Screened Index
MSCI Japan SRI 100% Hedged to EUR Index

MSCI Japan SRI Select Reduced Fossil Fuel
Index

MSCI USA ESG Enhanced Focus CTB Index
MSCI USA ESG Screened Index

MSCI USA Momentum ESG Reduced Carbon
Target Select Index

MSCI USA SRI Select Reduced Fossil Fuel
Index

MSCI USA Value ESG Reduced Carbon
Target Select Index

Investment management
approach

Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating

SFDR criteria

Other
Article 8

Other
Article 8

Other
Article 8

Article 8

Article 8

Article 8

Other
Other
Article 8

Article 8

Article 8

Other

Article 8

Other

Article 8

Article 8

Article 8

Article 8

Article 8

Article 8

Article 8

Article 8

Article 8
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INVESTMENT MANAGER’S REPORT (continued)

Investment management approach and environmental, social and governance (“ESG”) policy (continued)

Fund name

iShares MSCI World ESG Enhanced UCITS
ETF

iShares MSCI World ESG Screened UCITS
ETF

iShares MSCI World Momentum Factor ESG
UCITS ETF

iShares MSCI World Quality Factor ESG
UCITS ETF

iShares MSCI World SRI UCITS ETF

iShares MSCI World Value Factor ESG
UCITS ETF

iShares NASDAQ US Biotechnology UCITS
ETF

iShares OMX Stockholm Capped UCITS ETF

iShares Refinitiv Inclusion and Diversity
UCITS ETF

iShares Smart City Infrastructure UCITS ETF

iShares US Mortgage Backed Securities
UCITS ETF

Benchmark index

MSCI World ESG Enhanced Focus CTB
Index

MSCI World ESG Screened Index

MSCI World Momentum ESG Reduced
Carbon Target Select Index

MSCI World Quality ESG Reduced Carbon
Target Select Index

MSCI World SRI Select Reduced Fossil Fuel
Index

MSCI World Value ESG Reduced Carbon
Target Select Index

NASDAQ Biotechnology Index

OMX Stockholm Benchmark Cap™

Refinitiv Global Large/Mid Diversity &
Inclusion ex. Controversial Weapons Equal
Weight Index

STOXX Global Smart City Infrastructure Index

Bloomberg US Mortgage Backed Securities
Index

Investment management
approach

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating

SFDR criteria

Article 8

Article 8

Article 8

Article 8

Article 8

Article 8

Other

Other

Other

Article 8
Other

" The Fund launched on 20 June 2023.

2 The Fund launched on 17 October 2023.
3 The Fund launched on 6 February 2024.
4 The Fund launched on 30 October 2023.

Further information on the index investment strategies used is detailed below:

e For physically replicating funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of
the securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index over a defined period

of time.

e For non-replicating funds, the investment management approach aims to match the main risk characteristics of the benchmark index by

investing in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return which is
as close as practicable to the total return of the benchmark index net of transaction costs and gross of fees and other cost.

Performance summary, tracking difference and tracking error
The following table compares the realised Fund performance against the performance of the relevant benchmark index during the financial year
ended 31 May 2024. It also discloses the anticipated tracking error of the Fund (disclosed in the prospectus on an ex-ante basis) against the

actual realised tracking error of the Fund as at 31 May 2024.
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary, tracking difference and tracking error (continued)
Further information on these performance measures and calculation methodologies used is detailed below:

Fund returns disclosed are the performance returns for the primary share class for each Fund, net of fees, which has been selected as a
representative share class. The primary share class represents the class of share invested in by the majority of investors in the Fund and
also takes into account other relevant factors such as the Fund’s base currency. The returns disclosed for the comparative are in the same
currency as the primary share class, unless otherwise stated. The return of the primary share class disclosed may differ to the aggregate
Fund performance for all share classes as reported in the financial statements primarily due to the impact of foreign currency translation
and share class specific expenses. Performance returns for any other share class can be made available on request.

For Funds that commenced trading and/or fully redeemed during the financial year, returns are shown from the date the Fund commenced
trading and/or to the date the Fund fully redeemed, and the TER is the effective TER from the date the Fund commenced trading and/or to
the date the Fund fully redeemed.

Fund returns are based on the NAV calculated in accordance with the prospectus for the financial year under review with any dividends
reinvested. Returns less than 0.005% are rounded down to zero. Where, due to a public holiday or market closure, a date relevant to
determination of the fund returns would not be a dealing day (such that a NAV would not otherwise be calculated on that day), a NAV may
nevertheless be determined and calculated in accordance with the prospectus for the purposes of these disclosures. Additionally, due to
Financial Reporting Standard 102 (“FRS 102”) requirements which apply to the financial statements, there may be differences between the
NAV per share as recorded in the financial statements and the NAV per share calculated in accordance with the prospectus.

Tracking difference is defined as the difference in returns between a Fund and its benchmark index.

Each Fund’s TER is accrued on a daily basis throughout the financial year, which can impact the measurement of a tracking error in a
positive or negative manner depending on the performance in the market and the TER rate applied. The extent and magnitude of this effect
on performance measurement is subject to the timing of the market performance relative to the performance period of the Fund and can be
greater than the headline TER in a positive market and lower than the TER in a negative market. The TER expresses the sum of all fees,
operating costs and expenses, with the exception of direct trading costs, charged to each Fund’s assets as a percentage of the average
Fund assets based on a twelve-month period ended 31 May 2024.

Anticipated tracking error is based on the expected volatility of differences between the returns of a fund and the returns of its benchmark
index.

Realised tracking error is the annualised standard deviation of the difference in monthly returns between a fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. The realised tracking
error is annualised and calculated using data from the preceding 36 month observation period. Where a Fund has not been trading for 36
months, the annualised tracking error since inception has been presented.
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary, tracking difference and tracking error (continued)

The table and the relevant footnotes also indicate the primary drivers impacting tracking difference gross of the TER, and where the realised tracking error is greater than the anticipated tracking error. Primary
drivers impacting tracking difference include securities lending and investment techniques. Investment techniques include cash management, trading costs from rebalancing, futures held and sampling
techniques. Net income difference and tax may also impact tracking difference and tracking error due to withholding tax suffered by the Fund on any income received from its investments. The level and quantum
of tracking difference arising due to withholding taxes depends on various factors such as any reclaims filed on behalf of the Fund with various tax authorities, any benefits obtained by the Fund under a tax
treaty or any securities lending activities carried out by the Fund. Importantly, these impacts can be either positive or negative depending on the underlying circumstances.

Primary drivers impacting tracking Other
difference tracking
difference
Tracking and
Benchmark difference Anticipated Realised tracking
Fund index gross of Netincome Securities Investment tracking tracking error
return return TER difference’ lending techniques? error error drivers
Fund name % % % % %
iShares $ Short Duration Corp Bond UCITS ETF 5.01 512 0.20 0.09 \ Up to 0.20 0.08
iShares $ Short Duration High Yield Corp Bond UCITS ETF 8.51 8.97 045 (0.01) \ Y Up to 0.30 0.20
iShares $ Treasury Bond 20+yr UCITS ETF (8.54) (8.61) 0.07 0.14 \ \ Up to 0.05 0.72 a
iShares $ Ultrashort Bond ESG UCITS ETF 5.90 5.89 0.09 0.10 \ Up to 0.10 0.10
iShares $ Ultrashort Bond UCITS ETF 5.91 5.90 0.09 0.10 \ Up to 0.10 0.08
iShares £ Ultrashort Bond ESG UCITS ETF 5.70 5.63 0.09 0.16 \ Up to 0.10 0.07
iShares £ Ultrashort Bond UCITS ETF 5.73 5.65 0.09 0.17 V # Up to 0.10 0.06
iShares € Govt Bond 20yr Target Duration UCITS ETF (1.33) (1.33) 0.15 0.15 \ \ Up to 0.15 0.06
iShares € Ultrashort Bond ESG UCITS ETF 412 4.06 0.09 0.15 \ \ Up to 0.10 0.05
iShares € Ultrashort Bond UCITS ETF 411 4.04 0.09 0.16 Y Y Up to 0.10 0.04
iShares Ageing Population UCITS ETF 12.83 13.25 040 (0.02) v \/ \ Up to 0.30 0.12 g, h,i
iShares Automation & Robotics UCITS ETF 13.33 13.57 040 0.16 v \ Y Up to 0.40 0.18
iShares China CNY Bond UCITS ETF 3.30 355 0.35 0.10 \ Up to 0.25 0.15
iShares China CNY Govt Bond UCITS ETF 2.99 3.09 0.25 0.15 \ Up to 0.25 0.18
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary, tracking difference and tracking error (continued)

Primary drivers impacting tracking (0]{,1-14
difference tracking
difference
Tracking and
Benchmark difference Anticipated Realised tracking
Fund index gross of Netincome Securities Investment tracking tracking error
return return TER difference’ lending techniques? error error drivers
Fund name % % % % %
iShares Copper Miners UCITS ETF® 27.05 27.65 0.52 (0.08) \ \ Up to 0.30 0.29 i
iShares Digital Entertainment and Education UCITS ETF 31.96 32.07 0.40 0.29 \ \ \ Up to 0.25 0.16 [
iShares Digital Security UCITS ETF 13.86 13.24  0.40 1.02 v \ \ Up to 0.40 0.45 c
iShares Digitalisation UCITS ETF 21.24 20.73 0.40 0.91 v \ \ Up to 0.30 0.41 c i
iShares Edge MSCI EM Value Factor UCITS ETF 26.75 27.76  0.40 (0.61) \ v \ Up to 0.85 1.09 d,gh,i
iShares Edge MSCI Europe Momentum Factor UCITS ETF 25.60 2572 0.25 0.13 \ % \ Up to 0.30 0.21 [
iShares Edge MSCI Europe Multifactor UCITS ETF 26.14 26.42 0.45 0.17 v \ Y Up to 0.30 0.19 [
iShares Edge MSCI Europe Quality Factor UCITS ETF 15.28 15.23 0.25 0.30 \ \/ \ Up to 0.30 0.17
iShares Edge MSCI Europe Size Factor UCITS ETF 15.80 15.66 0.25 0.39 v Y Y Up to 0.30 0.15
iShares Edge MSCI Europe Value Factor UCITS ETF 20.46 20.22 0.25 0.49 v \ \ Up t0 0.30 0.20
iShares Edge MSCI USA Momentum Factor UCITS ETF 41.39 4155 0.20 0.04 v \ Up to 0.10 0.05 i
iShares Edge MSCI USA Multifactor UCITS ETF 23.81 23.97 0.35 0.19 \ v \ Up to 0.10 0.05 [
iShares Edge MSCI USA Quality Factor UCITS ETF 31.77 31.78 0.20 0.19 v Y \ Up to 0.10 0.04 [
iShares Edge MSCI USA Size Factor UCITS ETF 21.46 2141  0.20 0.25 v \ \ Up to 0.15 0.04
iShares Edge MSCI USA Value Factor UCITS ETF 20.56 20.29 0.20 0.47 \ \ \ Up to 0.10 0.05
iShares Edge MSCI World Momentum Factor UCITS ETF 40.43 40.86 0.30 (0.13) \ % \ Up to 0.20 0.12 i
iShares Edge MSCI World Multifactor UCITS ETF 22.42 22.81 0.50 0.11 v \ \ Upto 0.15 0.08 [
iShares Edge MSCI World Quality Factor UCITS ETF 29.14 29.32 0.30 0.12 \ v \ Up to 0.15 0.04 [
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary, tracking difference and tracking error (continued)

Primary drivers impacting tracking Other
difference tracking
difference
Tracking and
Benchmark difference Anticipated Realised tracking
Fund index gross of Netincome Securities Investment tracking tracking error
return return TER difference’ lending techniques? error error drivers
Fund name % % % % %
iShares Edge MSCI World Size Factor UCITS ETF 16.01 16.13 0.30 0.18 v \ \ Up to 0.20 0.12
iShares Edge MSCI World Value Factor UCITS ETF 22.20 22.07 0.30 0.43 \ \ \ Up to 0.20 0.17 i
iShares Electric Vehicles and Driving Technology UCITS ETF 11.95 11.97  0.40 0.38 v Y \ Up to 0.40 0.19 [
iShares Essential Metals Producers UCITS ETF® 19.74 20.10 0.34 (0.02) V \ Up to 0.30 0.14 i
iShares Fallen Angels High Yield Corp Bond UCITS ETF 10.21 10.18 0.50 0.53 \ \ Up to 0.25 0.30 b
iShares Healthcare Innovation UCITS ETF 0.09 0.11  0.40 0.38 V V V Up to 0.30 0.17
iShares India INR Govt Bond UCITS ETF? 1.36 140 0.1 0.07 \ Up to 0.35 0.23
iShares Lithium & Battery Producers UCITS ETF3 0.20 049 0.32 0.03 v Up to 0.50 0.36
iShares Metaverse UCITS ETF 33.38 33.84 050 0.04 V V v Up to 0.35 0.05 i
iShares MSCI ACWI SRI UCITS ETF 17.04 16.98 0.20 0.26 v \ Up to 0.45 0.12
iShares MSCI China A UCITS ETF (6.52) (6.19) 0.40 0.07 \ Up to 1.50 0.50
iShares MSCI China Tech UCITS ETF 10.93 11.42 045 (0.04) v \ Y Up to 0.30 0.15 [
iShares MSCI China UCITS ETF 3.97 425 028 0.00 \ V # Up to 0.25 0.18
iShares MSCI EM ESG Enhanced UCITS ETF 9.42 9.60 0.18 0.00 v \ \ Up to 0.50 0.70 d, g
iShares MSCI EM ex-China UCITS ETF 15.73 15.84 0.18 0.07 \ \ \ Up to 0.50 1.18 d
iShares MSCI EM IMI ESG Screened UCITS ETF 12.78 12.87 0.18 0.09 V V V Up to 0.50 0.65 d
iShares MSCI EM SRI UCITS ETF 3.00 317 0.25 0.08 V Y Up to 0.50 0.28
iShares MSCI EMU ESG Enhanced UCIT