iShares ESG Aware equity ETFs provide building blocks for investors seeking to build portfolios

with an environmental, social, or governance (ESG) uplift.!

U.S. building blocks

iShares ESG Aware MSCI USA ETF
ESGU
US Large Cap

Expense ratio: 0.15% ESGD
Intl Developed
ESML
US Small Cap

ESGE
Emerging Mkts

Inception date: 4/10/2018

Ex-U.S. building blocks

iShares ESG Aware MSCI EAFE ETF
Expense ratio: 0.20%
Inception date: 6/28/2016

iShares ESG Aware MSCI EM ETF
Expense ratio: 0.25%
Inception date: 6/28/2016

iShares ESG Aware MSCI USA Growth ETF
Expense ratio: 0.18%
Inception date: 1/31/2023

iShares ESG Aware MSCI USA Value ETF
Expense ratio: 0.18%
Inception date: 1/31/2023
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Inception date: 12/1/2016
iShares ESG Aware MSCI USA Small-Cap ETF
EGUS
US Growth
EVUS
US Value

Expense ratio: 0.17%
Access

ESG uplift! Building blocks

Seek similar risk and return
to relevant broad market
indexes while tilting towards
companies with favorable
ESG characteristics.

Higher ESG score & reduced carbon intensity

Use iShares ESG

Aware equity ETFs as
sustainable building
blocks within a portfolio.

Access various
segments of the stock
market with transparent
index ETFs.
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1 ESG uplift refers to the improvement in ESG score that the ESG Aware equity ETFs seek to achieve versus their respective parentindexes.

2 Source for ESG Quality Score for the funds: MSCI ESG Fund Ratings as of 10/1/2024, based on holdings as of 8/31/2024. Source for MSCI ESG Quality Score for the
indexes: BlackRock computed the index metrics using the formula and index holdings data provided by MSCI ESG Research as of 10/1/2024, based on holdings as of
8/31/2024. The indexes shown are the parent indexes of the indexes that the funds seek to track. There may be material differences between the fund’s index and the index
shown including without limitation holdings, methodology and performance. ESGU's parent index is the MSCI USA Index 99.7 8% of ESG ratings coverage, 99.78% carbon
intensity coverage by MSCI ESG Research; ESGD's parent index is the MSCI EAFE Index (99.95% of ESG ratings coverage, 99.95% carbon intensity coverage by MSCI ESG
Research); ESGE's parent index is the MSCI Emerging Markets Index (99.10% of ESG ratings coverage, 99.37% carbon intensity coverage by MSCI ESG Research); ESML's
parent index is MSCI USA Small Cap Index (99.24% of ESG ratings coverage, 99.33% carbon intensity coverage by MSCI ESG Research); EGUS's parent index is the MSCI USA
Growth Index (99.76% of ESG ratings coverage, 99.76% carbon intensity coverage by MSCI ESG Research); EVUS's parent index is the MSCI USA Value Index (99.80% of
ESG ratings coverage, 99.80% carbon intensity coverage by MSCI ESG Research).

3 Measured by tons CO2e/$M sales. For MSCI ESG Fund Ratings and more information on ESG metrics, please see the end of this document.
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How the indexes are built

Business Involvement screens?
Controversial weapons, civilian firearms,
tobacco, thermal coal and oil sands

Controversy screen®
Screens out companies with very severe E,
S or G controversies

Optimization?

Weight securities to maximize
overall portfolio ESG score

ESG Fund Ratings

ESG Rating Esi?ol:zlity Covfize % C‘:xvriig: tl::ell:!‘;?t'y Cosz::;:: % Holdings Date
ESGU iShares ESG Aware MSCIUSA ETF AA 7.46 99.88 65.66 99.55 8/31/2024
ESML iShares ESG Aware MSCIUSA Small-Cap ETF A 6.80 99.87 78.78 99.50 8/31/2024
ESGD iShares ESG Aware MSCI EAFE ETF AA 8.55 100.00 67.03 98.98 8/31/2024
ESGE iShares ESG Aware MSCIEM ETF AA 7.34 99.94 14534 96.90 8/31/2024
EGUS iShares ESG Aware MSCI USA Growth ETF AA 7.37 99.97 20.54 99.84 8/31/2024
EVUS iShares ESG Aware MSCIUSA Value ETF AA 7.67 99.82 107.06 99.67 8/31/2024

Source: MSCI ESG Fund Ratings as of 10/1/2024, based on holdings as of 8/31/2024. The MSCI ESG Rating for funds is designed to measure the resiliency of portfolios
to long-term ESG risks and opportunities. The most hi%hly rated funds consist of issuers with leading or improving management of key ESG risks. The ESG Rating is
calculated as a direct maé)gin of ESG Quality Scores to letter rating categories (e.g. AM = 8.6-10). The ESG Ratings range from leader (AAA, AA), average (A, BBB, BB] to
laggard (B, CCC). The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates underlying
holding?s according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers. These issuer-level ESG ratings correspond to an
issuer-level ESG Score. ESG % Coverage is the percent by weight of a portfolio's holdings that have ESG Data. The Weighted Average Carbon Intensity is measured in tons
C02/$M sales. Carbon % Coverage is the percentage of a portfolio's market value with Carbon Intensity data. To be included in MSCI ESG Fund Ratings, 65% (or 50% for
bond funds and money market funds) of the fund’s gross weight must come from securities with ESG coverage by MSCI ESG Research (certain cash positions and other
asset ‘gpes deemed not relevant for ESG analysis by MSCI are removed prior to calculating a fund's gross weight; the absolute values of short positions are included but
treated as uncovered), the fund’s holdings date must be less than one year old, and the fund must have at least ten securities. Please refer to the MSCI ESG Fund Ratings
Methodology for more information. BlackRock provides compensation in connection with obtaining or using third-party ratings, rankings, or data.
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Carefully consider the Funds’ investment objectives, risk factors, and charges and expenses before investing. This and other information can
be found in the Funds’ prospectuses or, if available, the summary prospectuses which may be obtaine br visiting www.iShares.com or
www.blackrock.com. Read the prospectus carefully before investing. Investing involves risk, including possible loss of principal.

A fund’s environmental, social and governance (‘ESG”) investment strategy limits the types and number of investment opportunities available to the fund and, as a
result, the fund may underperform other funds that do not have an ESG focus. A fund's ESG investment strategy may result in the fund investing in securities or industry
sectors that underperform the market as a whole or underperform other funds screened for ESG standards. In addition, companies selected by the index provider may not
exhibit positive or favorable ESG characteristics.

International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial volatility due to
adverse political, economic or other developments. These risks often are heightened for investments in emerging/developing markets or in concentrations of single
countries.

Small-capitalization companies may be less stable and more susceptible to adverse developments, and their securities may be more volatile and less liquid than larger
capitalization companies.

Funds that concentrate investments in specific industries, sectars, markets or asset classes may underperform or be more volatile than other industries, sectors, markets
or asset classes and the general securities market.

The strategies discussed are strictly for illustrative and educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any
investment strategy. There is no guarantee that any strategies discussed will be effective. This document contains general information only and does not take into account
anindividual's financial circumstances.  This information should not be relied upon as a primary basis for an investment decision. Rather, an assessment should be made as
to whether the information is appropriate in individual - circumstances and consideration should be given to talking to a financial advisor before making an investment
decision.

The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the advisability of
investing in the Funds. BlackRock is not affiliated with MSCI Inc.

Certain information ©2024 MSCI ESG Research LLC. Reproduced by permission; no further distribution. Certain information contained herein (the “Information”) has
been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and may include data from its affiliates (including MSCI Inc. and its
subsidiaries (“MSCI"), or third party suppliers (each an “Information Provider”), and it may not be reproduced or disseminated in whole or in part without prior written
permission. The Information has not been submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create
any derivative works, or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or
product or trading strategy, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based
on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under management or other measures. MSCI has established an information
barrier between equity index research and certain Information. None of the Information in and of itself can be used to determine which securities to buy or sell or when to
buy or sell them. The Information is provided “asis” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.
Neither MSCI ESG Research nor any Information Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur
liability for any errars  or omissions in the Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable
law be excluded or limited.

© 2024 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iSHARES are trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of
their respective owners.
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iShares

by BlackRock
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http://www.iShares.com/
http://www.blackrock.com/
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